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Digital Financial Inclusions, Enterprise Sizes and Enterprises’ Imports

JIN Yousen'?, FANG Hang', TANG Linlin'

(1. School of Economics and Management, Nanjing University of Science and Technology, Nanjing, Jiangsu, 210094 ;
2. Research Center for International Economy & Trade, Nanjing University of Science and Technology,
Nanjing , Jiangsu, 210094 )
Abstract ; The Report in the 20th National Congress of the Communist Party of China (CPC) emphasizes the digital economy
development acceleration and the high — level openness promotion. Utilizing a dataset that integrates Peking University’ s Digital
Financial Inclusion Index, Chinese Industrial Enterprise Database, and Chinese Customs Import and Export Database, this study
examines the role of digital financial inclusion in facilitating enterprise import expansion and its working mechanism. Research
findings indicate that digital financial inclusion substantially enhances enterprises’ import scales, with a more pronounced effect
on small — sized enterprises. The working mechanism mainly includes financial constraint alleviation and consumption stimulation ,
both of which are more significant for smaller enterprises. Additionally, the import expansion effect of digital financial inclusion is
more pronounced in non — state — owned enterprises and in China’ s Eastern regions. These findings enrich relevant economic
effect studies of digital financial inclusion and provide policy implications for a financial security mechanism optimization in ex-
panding imports.

Key words: digital financial inclusions; enterprises’ imports; enterprise sizes
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Generative Al in the Financial Sector . Applications,

Risks and Regulatory Suggestions

XU Chao
(Institute of Information Studies, CASS, Beijing, 100732)

Abstract ; Based on information technology, a new round of scientific and technological revolution is in an ascendant. Artificial
intelligence (Al), especially generative artificial intelligence, is widely used in different fields of human social life, promoting a
rapid development in relevant industrial chains. Current researches reveal that widespread Al applications in finance indeed great-
ly improve economic benefits and efficiency, yet with many potential risks. Therefore, in order to meet current needs of financial
technological development and properly handle the relationship between financial technology innovation and security, many re-
gions, countries and international regulatory agencies proactively formulate relevant regulatory systems and improve the capabili-
ties of regulatory agencies. As a major country in Al technology and financial industry development, China needs to take multiple
measures to formulate relevant regulatory systems. This serves not only to control relevant potential risks, but also to help compete
for institutional voicing powers.

Key words:; artificial intelligence; risks; generative artificial intelligence; financial regulations



